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PSY 366: Cognitive Psychology

Class Activity F

Article: Kahneman, D., & Tversky, A. (1984). Choices, values, and frames. American Psychologist, 39, 341-350.

Please answer the following questions using complete sentences and your own words. Do NOT use direct quotes or paraphrased answers that are nearly identical to the text. Answers must by typed.

1. What are normative and descriptive analyses of choice? How do they differ? (5 points)
2. What does it mean to be risk aversive? Are people more likely to be risk aversive in losses or gains? Give an everyday example. (3 points)
3. What does it mean to be risk seeking? Are people more likely to be risk seeking in losses or gains? Give an everyday example. (3 points)
4. What is framing? How does it influence decisions? Illustrate using an everyday example from your own experiences. (3 points)
5. What are two consequences of overweighting low probabilities? Give an everyday example of each consequence (other than those used in the article). (4 points)
6. Describe one important implication of Kahneman and Tversky’s work for everyday decision-making. How might being aware of decision-making processes help you make good decisions? Please support your argument. (2 points)
